Energy Stimulus Update – April 1, 2009

Federal Funding Overview

The US Department of Energy has released the two major solicitations that will comprise the majority of funding that will come to the State of Vermont.  The funds will flow through State Energy Program (SEP) and the Energy Efficiency and Conservation Block Grant (EECBG).  As of this date, we anticipate receiving approximately $21.9M for the SEP and $ 10.3M through the EECBG.  
State Energy Program (SEP)

Federal funds will supplement state monies that are targeted for renewable energy and efficiency from the Regional Greenhouse Gas Initiative and the Clean Energy Development Funds, giving the state a total $35.1M.  We anticipate allocating 50% to renewable energy and 50% to energy efficiency. 
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The Department of Public Service has filed its formal initial application for SEP funding; final applications are due in May of 2009.  Applications for renewable energy and efficiency projects will not be accepted until the ARRA / Stimulus fund become available to the state.  Please check back again.

Energy Efficiency and Conservation Block Grant (EECBG)

The US Department of Energy will provide $10.3M to Vermont through this separate program.   The solicitation has designated the ten most populated cities/towns to receive a direct allocation.  The remaining funds will be distributed through either a competitive process or through the State Energy Program.  As the application for the EECBG program has not been submitted, there is no further information available at this time, and applications are not being accepted.  Please check back later.
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